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ASSET ASSIGNMENT AGREEMENT

This Asset Assignment Agreement (this “Agreement”) is entered into as of [Date] (“Effective Date”) by and between [Company Name], a [Governing State] (“State”) corporation (“Assignee”), and [Party A Name] (“Assignor”). Assignee and Assignor may hereinafter be referred to individually as a “Party” and collectively as the “Parties.”

Section 1. Asset Assignment
Assignor hereby assigns, transfers, and conveys to Assignee all of Assignor's right, title, and interest in and to the following assets [of the business, in the project, etc.] (collectively, the "Assets"):

[bookmark: _zcp9a5bv9kgz]1.1 	Intellectual Property; [All intellectual property created, developed, or acquired by or on behalf of [the business, project, etc.], including but not limited to trade secrets, know-how, and proprietary information, software, code, algorithms, and technical documentation, website content, marketing materials, and creative works, customer lists, databases, business information, and all moral rights, if any, in the foregoing.]

[bookmark: _bd1x49qp0as8]1.2 	Tangible Assets; [All equipment, furniture, and physical property. All inventory, supplies, and materials]
[bookmark: _ra7nq5wdho0p]
1.3 	Contracts and Business Relationships; [All contracts, agreements, and commitments. All customer relationships and goodwill. All vendor and supplier relationships.]
[bookmark: _q74izpsbbt1g]
1.4 	Financial Assets; [All bank accounts, deposits, and cash. All accounts receivable and other amounts due]
[bookmark: _icy7m14lhl9t]
1.5 	Digital Assets; and, [Domain name: www.example.com. All social media accounts and online presence. All email accounts and digital communications. All cloud-based accounts and digital subscriptions.]
[bookmark: _ryo2plogy2vn]
1.6 	Other Assets. [All other assets, properties, and rights of any nature not specifically enumerated above.]

Section 2. Consideration
In consideration for this assignment, Assignee shall pay to Assignor the sum of [One Dollar ($1.00)] (the “Consideration”), which shall be delivered to Assignor by Assignee within [x] business days following the Effective Date. Failure to timely pay the Consideration in full shall render this Agreement, and the transfers described herein, null and void.]

Section 3. Further Assurances
Assignor agrees to execute and deliver such additional documents and take such additional actions as may be reasonably requested by Assignee to effectuate the purposes of this Agreement.

Section 4. Assumption of Liabilities
[bookmark: _mjifl8txr0ju]Assignee shall assume no liabilities, liens, encumbrances, claims, or obligations of the Assets (collectively, “Liabilities”) except as specifically agreed to in writing by Assignee. Assignor agrees to cure any Liabilities except as specifically agreed to in writing by Assignor. Any such cures shall occur within [x] business days following Assignor’s actual knowledge or email notice of any outstanding Liabilities, whichever comes first. 

Section 5. Governing Law
This Agreement shall be governed by and construed in accordance with the laws of State, without regard to its conflict of laws provisions.

Section 6. Entire Agreement
This Agreement constitutes the entire agreement between the Parties with respect to the subject matter hereof, and supersedes all prior or contemporaneous oral or written agreements, understandings, or communications between the Parties relating to such subject matter.

Section 7. Waiver
No failure or delay by either Party in exercising any right, power, or privilege under this Agreement shall operate as a waiver thereof, nor shall any single or partial exercise preclude any other or further exercise of any right.

Section 8. Severability
If any provision of this Agreement is held to be invalid, illegal, or unenforceable, the remaining provisions shall remain in full force and effect, and such invalid, illegal, or unenforceable provision shall be construed, limited, or, if necessary, severed to best preserve the intent of the Parties at the time of entering into this Agreement.

Section 9. Headings
The section and paragraph headings contained in this Agreement are for reference purposes only and shall not affect the meaning or interpretation of this Agreement.

Section 10. Survival
Sections 3, 4, and 5 shall survive any termination of this Agreement.

Section 11. Counterparts; Electronic Execution
This Agreement may be executed in one or more counterparts, each of which shall be deemed an original, but all of which together shall constitute one and the same instrument. Delivery of an executed counterpart by electronic transmission (e.g., PDF or Docusign) shall be as effective as delivery of a manually signed original.

Section 12. Cooperation
The Parties agree to reasonably cooperate in executing further documents or taking other actions necessary to perfect each Party’s rights under this Agreement.
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IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Effective Date.

[COMPANY NAME]
Signature: ___________________________
Name: _________________________
Title: __________________________
Date: __________________________
Email: _________________________

[PARTY A NAME]
Signature: _____________________
Name: _________________________
Date: __________________________
Email: _________________________
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