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FOR EDUCATIONAL USE ONLY – NOT LEGAL ADVICE
MUTUAL RELEASE AND SETTLEMENT AGREEMENT

This Mutual Release and Settlement Agreement (this “Agreement”) is entered into as of [Date] (“Effective Date”) by and between [Company Name], a [Governing State] (“State”) corporation (“Company”), and [Party A Name] (“Party A”). Company and Party A may hereinafter be referred to individually as a “Party” and collectively as the “Parties.”

Section 1. Purpose
The Parties desire to fully and finally resolve any and all matters between them, including but not limited to, and without acknowledging or affirming, [describe the matter being resolved] (collectively, the “Matters”), in exchange for the consideration described herein.

Section 2. Consideration
In consideration for Party A’s execution of this Agreement and compliance with its terms, Company shall pay Party A an amount equal to [Amount in Words] ([$Amount]) USD, payable in one lump sum within seven (7) calendar days following the Effective Date. The Parties agree that this payment constitutes full and fair consideration for all obligations, assignments, releases, and covenants made herein.

Section 3. Mutual Release of Claims

3.1 	Party A’s Release of Company
Party A, for themselves and their heirs, executors, administrators, successors, and assigns, hereby irrevocably releases and forever discharges Company and its past, present, and future officers, directors, employees, shareholders, investors, advisors, contractors, and agents from any and all claims, liabilities, demands, damages, actions, causes of action, or suits of any kind, whether known or unknown, suspected or unsuspected, arising out of or related to Party A’s relationship with Company, including but not limited to the Matters.

3.2 	Company’s Release of Party A
Company, for itself and its successors and assigns, hereby irrevocably releases and forever discharges Party A from any and all claims, liabilities, demands, damages, actions, causes of action, or suits of any kind, whether known or unknown, suspected or unsuspected, arising out of or related to Company’s relationship with Party A, including but not limited to the Matters. 

Section 4. Express Affirmations
The Parties expressly acknowledges and agrees that [describe anything that needs additional clarification. E.g., equity ownership in the company, intellectual property assignments/ownership, resignation from roles, etc.]

Section 5. Confidentiality
The Parties agree that all non-public information regarding this Agreement and the Matters (collectively, “Confidential Information”) shall be maintained in strict confidence and not disclosed or used for any purpose other than monitoring compliance with this Agreement.

Section 6. Non-Disparagement
The Parties shall not make, publish, or communicate any statement, whether in writing or orally, that disparages, defames, or places in a negative light the other Party, or any of its officers, directors, employees, shareholders, or affiliates. 

Section 7. No Admission of Liability
This Agreement is entered into solely for the purpose of settlement and shall not be construed as an admission of liability or wrongdoing by either Party.

Section 8. Governing Law
This Agreement shall be governed by and construed in accordance with the laws of State, without regard to its conflict of laws provisions.

Section 9. Entire Agreement
This Agreement constitutes the entire agreement between the Parties with respect to the subject matter hereof, and supersedes all prior or contemporaneous oral or written agreements, understandings, or communications between the Parties relating to such subject matter.

Section 10. Waiver
No failure or delay by either Party in exercising any right, power, or privilege under this Agreement shall operate as a waiver thereof, nor shall any single or partial exercise preclude any other or further exercise of any right.

Section 11. Severability
If any provision of this Agreement is held to be invalid, illegal, or unenforceable, the remaining provisions shall remain in full force and effect, and such invalid, illegal, or unenforceable provision shall be construed, limited, or, if necessary, severed to best preserve the intent of the Parties at the time of entering into this Agreement.

Section 12. Headings
The section and paragraph headings contained in this Agreement are for reference purposes only and shall not affect the meaning or interpretation of this Agreement.

Section 13. Survival
This Agreement shall remain in effect indefinitely. Sections 4, 5, 6, and 7 shall survive any termination of this Agreement.

Section 14. Counterparts; Electronic Execution
This Agreement may be executed in one or more counterparts, each of which shall be deemed an original, but all of which together shall constitute one and the same instrument. Delivery of an executed counterpart by electronic transmission (e.g., PDF or Docusign) shall be as effective as delivery of a manually signed original.

Section 15. Cooperation
The Parties agree to reasonably cooperate in executing further documents or taking other actions necessary to perfect each Party’s rights under this Agreement.
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IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Effective Date.

[COMPANY NAME]
Signature: ___________________________
Name: _________________________
Title: __________________________
Date: __________________________
Email: _________________________

[PARTY A NAME]
Signature: _____________________
Name: _________________________
Date: __________________________
Email: _________________________
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